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TYOIND DNNNA,2015 5912 1 -0 OPY 7Y DXONTHN NMPNND GONI NNT

PPYNND WO NIV

,OMNON NHN DN NPON TWN VBN RN D 22 Pyoa ,nvdnnn nyap 19 .40
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V) PINND N> D) 91D 1Na DNV VAN NPT PPN M2 MDD (MO
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DYNN PIND 14 PYDA Y PN MONDN MDD ,OPPOY

110POYN

.14/% NODID NNV NN 2000 NIYN 9HIVON NVIND

,DOUN DY VPIAY NYINN NADN NYPIAL DPPOYN DYAINN DY NNNBNN 1T ,2000 MHwa .53
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PIMOT NN NN PYTY TO2 NN MNN DYIN ,NPoYN X WX mmnn Ltd
TITUN NYO ,TITUNR T1) NY NNIND NOMY 0N VA 1) PVINY DINK DOVPNIN
LDOVN D VPNIDT PMPINKR NN TIND DNNXY NNVNPN DD PN ,PNDND (M 1D
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NOWN 9 DY DINY POV, — IPNRKIY MDY POV PN )PYID NN
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£ 79 NN 2 DM NPINY 79 ,(7D> P¥I7/193

; 35% b))
;20% (N521 MoanMv) oMP POT
;20%  (MY2NIN MOMY) 1) VA SN NN

.25% (N22531) MAMV) (1992) V) VDN PN
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D211 YY MHNNN NN PNYND NN DY 1D NIMOMY MY JNUIWN PPNn NHONRNI
1OV MNOMWYNY AT PO DYY I8N 181D M DY NNT .NPTHN NIV NX) DOPOYN
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"Since 2011, following the discovery of Leviathan, we have been engaged
with the Israeli government, including the Antitrust Commissioner, to reach
agreement on various antitrust matters resulting from our significant
resource ownership status. During 2014, we and our partners reached an
agreement with the Israeli government on the antitrust matters
(Consent Decree), which included an agreement to divest two of our natural

gas discoveries, Tanin and Karish.

Acting in good faith upon the Consent Decree, we engaged in discussions
with potential purchasers of the Tanin and Karish discoveries. We believed
that the Consent Decree matter had been resolved and had received

assurances from the Antitrust Authority that approval was forthcoming.

However, on December 23, 2014, the Israeli Antitrust Commissioner
(Commissioner) reversed a decision to submit the agreed Consent
Decree to the Israeli Antitrust Tribunal for approval. An oral hearing

with the Antitrust Authority took place on January 27, 2015.

Because stable fiscal and regulatory regimes are imperative to support
ongoing investment and sanction of major development projects, we
determined that the resolution of the following items, and greater certainty
with respect to Israeli fiscal and regulatory matters, would be required prior
to sanction of a Leviathan development project, the Tamar expansion or

other future development proj ects:"

(PN, 22— 7PN RO NWITIN)

NoP NMYLY (Agreement) DOON XN NVPVLA NNNI DANY T DY WIANN NNNN .88

NN NAMdA NrexXy [N N
http://investors.nobleenergyinc.com/secfiling.cfm?filing|D=72207-15-47&CIK=72207
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NOVNNN NOVSNNN NIV PV  NINY .IYHNYN IR OO NINONL T PRI NYNIN
ND YD) W2 NAYNNN NPTNHN PT NIPNIA ,0¥POP LAYNY MTPNN 199191 NYIoa
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NOVNNY PNNY 2T 12 7PN XD ,NYNRNYN NDN0N NPNR MDD D) D ,DNIYN NYND
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,2011-R7YWUN Y20 YAIRWNND DXNNI MO PIN NPPPNY OTIPY (MIYRIN) SPO»VY
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YA 1Y NNINHD KNIV N9 NPTNN NN YIAND YINDN DIND MPNNN NPNINDDA
PV ,NT RYNI )OTN AN MSND DNIMND PX T 79N .NPNVONIN TPNIDND NHYSN
VPN WNYN N NN TN .PT TON NN MITHIY PR INPPINT JIXY NNNNXD MINNIN
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NANAN NAUNdA N'OXY NN Ny TN DN -’
http://mof.gov.il/Committees/PreviouslyCommittees/PhysicsPolicyCommittee/ServedOpinion NovelEn
ergy Appendix_j.pdf

‘AN2N NNdA NtexY Nana vt nyT nin ©
http://www.mof.gov.il/Committees/PreviouslyCommittees/PhysicsPolicyCommittee/JusticeOpinion Pro
fMosheHirsh.pdf
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) TINOD WO 112 INMDNY NMINN 2 NPND DMWY D MW NIIWY NP>Tan 1 .266
MM PON YD ORIV NPTH NN 2PN 0IVD NN MDY DN HANY NTNY
DRIV TPMYPYNL DYDY MYV NN
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N — ONOwN 2329 NUPN ICSID M) NTD 511220 792 MM PON NMAd SV
YANN (27X N NIPNI) NNNX DTN 2D NININRID NIVARD MINND IVAN 1KY 91000

International Court ) aNN2 »INDIN PN N2 292 TONA (ORIYY) NINND NPTHN NN
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"It appears from these cases that prospective planning within the

framework of existing treaties will be accepted by tribunals. 'Prospective'

'0M9P-7%W" NIYFwn nnxY 3,2 n'owo 1 %
J'OM9P-7R W NIWPWR MINKY? 4 o ' ¥
'0M9P-7R W' NIWpwn MnkY? 5 o 1 ®
'0M9P-7R W' NIpwn MankY? 8 qo 1 ¥
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means that the corporate arrangements must have been in place before
the facts that led to the dispute occurred or, in any event, before the
dispute arose, What appears to be impossible is to create a remedy for

existing grievances, in particular after a dispute has arisen, by arranging for

a desirable nationality."®

yap) N1 Phoenix v. Czech Republic®® y»ya ICSID-n HY312>70 NVONN NI 1D 276
) YaPI 199 PO XOW YY) THPVININ TINRD TNXD MINIIX NPT NPXOY PO D
DY) MOLMDIN MNNRD NMIRNIND NNND N2> MINIAN OY NYP AV NI1AND PN
TN NI PN INTI 12 G0N NIPN .(MINN DY NPYDAINTD HXIW NOTH P2 NN
.Banrov. Congo67 Pya

9392290 1 by Y99 TIND NAVY MAN NN YY BYVNN BIITPN HY ONPHDIN )9
2991990 151990 NYVON 12)a 1NIINTYA

NYUNN NHMN JDY NPNDIND-PI MIINA DXPYO HY DNPNPIN NORVY OIN 277
DIV DMVIN DMINDN DI DI MIN2 NPIND NPTHN NN DINADN TWN) IR
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NMOND NN NNNNNND NN DY NNDINNA ,NDVNNND D RO I2TH MIYIYN Nwynd
19592555 %9 Sy DIMIYD YINI VIVY MMDND MIPNI ,NVNYN MYIN HY VIYYN
NA9INN NI ,21D)) NINK NINIIYY HRIWI LIYN YNAD DXNDN PN DIONPHRN PTH
DYINDIVY NPIDND MPNRN TINN TY NINNND NNV, NNT .(DMINDN DTN NNNYI
LAY MAID) AN ININDMIAN VAYNT DINNHN MPYNNI WIONY DPNINDPA
.0NDN-22m19 MNINDPA

PN NN ,NLAVN MYIN DY NNDHDA DT NDN NN DY ,MIVNID UNI2 .280
PTOMN NPINDN T2 >Nda

5 R. Dolzer, C. Schreuer, Principles of International Investment Law, second edition, Oxford University
Press, p. 54.
® Phoenix v. Czech Republic, Award, 15 April 2009

:NNAN NN NoxX? NIN Av7Nnn
https://icsid.worldbank.org/ICSID/FrontServlet?requestType=CasesRH&actionVal=showDoc&docld=DC1

033 En&caseld=C74

%7 Banro v. Congo, Award, 1 September 2000

:NNXQN NAIMDA N'oX? NIN nu7Nnn
https://icsid.worldbank.org/ICSID/FrontServlet?requestType=CasesRH&actionVal=showDoc&docld=DC5

77_En&caseld=C173
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PLIPINT MINY MNNLY MNNNN NNIDN I WM >wnn wwn D. Eisenhower

: Military industrial complex N»5w NHNN NRIIND ORPIIIND

"This conjunction of an immense military establishment and a large arms
industry is new in the American experience. The total influence --
economic, political, even spiritual -- is felt in every city, every State house,
every office of the Federal government. We recognize the imperative need
for this development. Yet we must not fail to comprehend its grave
implications. Our toil, resources and livelihood are all involved; so is the

very structure of our society.

In the councils of government, we must guard against the acquisition of
unwarranted influence, whether sought or unsought, by the
militaryindustrial complex. The potential for the disastrous rise of

misplaced power exists and will persist.
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We must never let the weight of this combination endanger our liberties or

democratic processes. We should take nothing for granted. Only an alert

and knowledgeable citizenry can compel the proper meshing of the huge

industrial and military machinery of defense with our peaceful methods

and goals, so that security and liberty may prosper together.93

(PN, 22— PN XD MYYTIN)

: 1938 nMwa 0N Franklin D. Roosevelt Xowin D) 90X N1NYT M1 DT

"Unhappy events abroad have retaught us two simple truths about the

liberty of a democratic people.

The first truth is that the liberty of a democracy is not safe if the people

tolerate the growth of private power to a point where it becomes stronger

than their democratic state itself. That, in its essence, is Fascism—

ownership of Government by an individual, by a group, or by any other

controlling private power.”94
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% T. A. Bisson, Zaibatsu Dissolution in Japan, Greenwood Press Publishers, 1976, p. 6.
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